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Nama Pemegang Saham

2015

Jumlah Saham/

Persentase

Ditem patkan dan

Name of Stockholders

Number of Kepemilikan/ Disetor Penuh/
Shares Percentage of Issued and
Ownership Fully Paid
% Rp
Saham Seri A Series A Share
Masyarakat (masing- masing di baw ah 5%) 135,000,000 4.20 67,500 Public (below 5% each)
Saham Seri B Series B Share
PT Tiga Pilar Corpora 505,245,139 15.70 101,049 PT Tiga Pilar Corpora
JP Morgan Chase Bank Non Treaty Clients 300,275,155 9.33 60,055 JP Morgan Chase Bank Non Treaty Clients
PT Permata Handraw ina Sakti 296,189,000 9.20 59,238 PT Permata Handrawina Sakti
Trophy 2014 Investors Limited. 292,600,000 9.09 58,520 Trophy 2014 Investors Limited.
Primanex Limited 212,190,517 6.59 42,438 Primanex Limited
Primanex Pte. Ltd. 212,000,000 6.59 42,400 Primanex Pte. Ltd.
Morgan Stanley & Co. LLC-Client Account 209,820,700 6.52 41,964 Morgan Stanley & Co. LLC-Client Account
Masyarakat (masing-masing di baw ah 5%) 1,055,279,489 32.78 211,056 Public (below 5% each)
Sub Jumlah 3,083,600,000 95.80 616,720 Subtotal
Jumlah Modal Saham 3,218,600,000 100.00 684,220 Total Capital Stock
2014
Nama Pemegang Saham Jumlah Saham/ Persentase Ditempatkan dan Name of Stockholders

Number of Kepemilikan/ Disetor Penuh/
Shares Percentage of Issued and
Ownership Fully Paid
% Rp
Saham Seri A Series A Share
Masyarakat (masing- masing di baw ah 5%) 135,000,000 4.20 67,500 Public (below 5% each)
Saham Seri B Series B Share
PT Tiga Pilar Corpora 475,443,817 14.77 95,089 PT Tiga Pilar Corpora
JP Morgan Chase Bank Non Treaty Clients 300,275,155 9.33 60,055 JP Morgan Chase Bank Non Treaty Clients
PT Permata Handraw ina Sakti 296,189,000 9.20 59,238 PT Permata Handrawina Sakti
Trophy 2014 Investors Limited. 292,600,000 9.09 58,520 Trophy 2014 Investors Limited.
Primanex Limited 212,190,517 6.59 42,438 Primanex Limited
Primanex Pte. Ltd. 212,000,000 6.59 42,400 Primanex Pte. Ltd.
Morgan Stanley & Co. LLC-Client Account 209,820,700 6.52 41,964 Morgan Stanley & Co. LLC-Client Account
Masyarakat (masing-masing di baw ah 5%) 1,085,080,811 33.71 217,016 Public (below 5% each)
Sub Jumlah 3,083,600,000 95.80 616,720 Subtotal
Jumlah Modal Saham 3,218,600,000 100.00 684,220 Total Capital Stock

Berdasarkan Akta No. 127 tanggal 30 September
2014 yang dibuat di hadapan Humberg Lie, S.H.,
S.E., M.Kn., notaris di Jakarta, Perusahaan
menambah Modal Tanpa Hak Memesan Efek
Terlebih Dahulu sebanyak 292.600.000 lembar
saham seri B dengan harga Rp200 (dalam
Rupiah penuh) per lembar. Perubahaan anggaran
dasar ini telah diberitahukan kepada Menteri

Hukum dan Hak Asasi Manusia Republik
Indonesia dalam Surat No. AHU
06858.40.21.2014 tanggal 1 Oktober 2014.

Rekonsiliasi  jumlah saham beredar pada

31 Desember 2015 dan 2014 adalah sebagai
berikut:

Saham Beredar 2015

Lembar/Shares

Based on the Deed No. 127 dated September 30,
2014, made in the peresence of Humberg Lie,
S.H., S.E., M.Kn., a notary in Jakarta, the
Company added capital without Preemptive rights
amounted to 292,600,000 shares common B
Series with par value Rp200 (in full Rupiah) per
shares. The changing of the Company’s Article of
Association has been informed to Minister of Law
and Human Rights of the Republic of Indonesia in
Letter No. AHU 0658.40.21.2014 dated October
1, 2014.

Reconciliation of number of shares outstanding
as of December 31, 2015 and 2014 is as follows:

2014

Lembar/Shares Outstanding Shares

Jumlah Saham Beredar - Aw al

Ditambah:

Penambahan Modal Tanpa Hak
Memesan Efek Terlebih Dahulu

3,218,600,000

2,926,000,000 Number of Shares Outstanding - Beginning
Added:
Additional Capital Without
- 292,600,000 Pre-Emptive Right

Jumlah Saham Beredar - Akhir

3,218,600,000

3,218,600,000 Outstanding Shares - Ending
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27. Tambahan Modal Disetor — Neto 27. Additional Paid-in Capital - Net
Tambahan modal disetor neto pada 31 Desember Additional paid-in capital-net as of December 31,
2015 dan 2014 adalah: 2015 and 2014 is as follows:
Rp
Agio Saham - Neto 1,257,205 Capital Paid-in excess of Par - Net
Selisih Nilai Transaksi Restrukturisasi Difference in Value from Restructuring Transactions
Entitas Sepengendali 1,193 Between Entities Under Common Control
Jumlah 1,258,398 Total
Adgio Saham — Neto Capital Paid-in Excess of Par-Net
Rp
Penaw aran Umum Perdana Initial Public Offering
Agio Saham 20,250 Additional Paid in Capital Excess for Par
Penaw aran Umum Terbatas I Limited Public Offering Il
Agio Saham 201,894 Additional Paid in Capital Excess for Par
Biaya Emisi Saham (4,328) Stock Issuance Cost
Neto 197,566 Net
Penaw aran Umum Terbatas Il Limited Public Offering IlI
Agio Saham 451,440 Premium on Stock
Biaya Emisi Saham (11,716) Stock Issuance Cost
Neto 439,724 Net
Penambahan Modal Issuance of Capital Stock -
Tanpa HMETD Non-Preemptive Rights Issuance
Agio Saham 599,830 Premium on Stock
Biaya Emisi Saham (165) Stock Issuance Cost
Neto 599,665 Net
Jumlah Agio Saham Neto 1,257,205 Total Capital Paid-in Excess of Par - Net
Selisih Nilai Transaksi Restrukturisasi Entitas Difference in Value from Restructuring Among
Sepengendali Entities Under Common Control
Entitas Tahun/ Jumlah Bagian Perusahaan Harga Selisih Nilai Transaksi/
Anak/ Years Saham yang Diperoleh/ atas Aset Neto/ Pengalihan/ Difference in
Subsidiaries Total Acquired The Company's Transfer Value from
Shares Portion of Net Assets Price Transaction
Rp Rp Rp
PT Tiga Pilar Sejahtera 2003 109,890,000 110,632 109,500 1,132
PT Bumiraya Investindo 2008 90,909 92,377 139,000 (46,623)
PT Poly Meditra Indonesia 2008 111,888,000 117,719 145,000 (27,281)
PT Patra Power Nusantara 2008 37,962 37,962 36,000 1,962
PT Dunia Pangan 2008 21,000 21,529 10,000 11,529
PT Mitra Jaya Agro Palm 2000 39,999 39,480 40,000 (520)
PT Airlangga Sawit Jaya 2006 109,999 50,134 21,000 29,134
PT Charindo Palma Oetama 2006 149,999 73,385 47,000 26,385
PT Muarobungo Plantation 2007 19,999 18,296 11,000 7,296
PT Tugu Palma Sumatera 2008 2,499 702 2,500 (1,798)
PT Golden Plantation 2014 2,499 2,477 2,500 (23)
Jumlah pada 31 Desember 2015 dan 2014/
Total as of December 31, 2015 and 2014 564,693 563,500 1,193
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28. Komponen Ekuitas Lainnya
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28. Other Equity Component

Pada tahun 2015, komponen ekuitas lainnya
berkurang sebesar Rp2.668 akibat perubahan
ekuitas pada PT Golden Plantation (GP), entitas
anak, sehubungan dengan pengeluaran biaya
emisi saham sebesar Rp3.413.

Pada tanggal 11 Desember 2014, PT Golden
Plantation Tbk (GP), entitas anak, melakukan

penawaran umum saham perdana sebesar
800.000.000 lembar saham biasa kepada
masyarakat, atas penambahan saham ini,

kepemilikan saham Perusahaan di GP berubah
dari 99,99% menjadi 78,17%.

Selisih investasi pada GP sebelum dan sesudah
perubahan porsi kepemilikan sebesar Rp73.994
dicatat sebagai komponen ekuitas lainnya.

In 2015, other equity components reduced by
Rp2,668, due to change in equity in PT Golden
Plantation (GP), a subsidiary, related to share
issuance cost amounted to Rp3,413.

On December 11, 2014, PT Golden Plantation
Tbk (GP), a subsidiary, conduct an initial public
offering of 800,000,000 shares of common stock
to the public, the result of this share addition, the
the Company's share ownership in GP changed
from 99.99% to 78.17%.

The difference of investment in GP before and
after portion of ownership changed amounting to
Rp73,994 recorded as other equity component.

Transaksi pada Entitas Anak/
Transaction in Subsidiaries

2015
Entitas Anak Rp
PT Golden Plantation Tbk 71,326
PT Bumiraya Investindo 95,827
Jumlah 167,153

2014
Rp Subsidiaries
73,994 PT Golden Plantation Thk
95,827 PT Bumiraya Investindo
169,821 Total

29. Selisih Transaksi dengan Pihak
Nonpengendali

29. Difference in Value Transaction with
Non-Controlling Interest

Perolehan Saham dari Pihak Nonpengendali
Aset Neto yang Diperoleh
Biaya Perolehan

Subjumlah

Perolehan Saham dari Pihak Nonpengendali
Aset Neto yang Diperoleh
Biaya Perolehan

Subjumlah
Jumlah

Pada 10 Agustus 2012, PT Dunia Pangan (DP),
entitas anak melakukan pembelian saham
dengan PT Indo Beras Unggul (IBU) dari pihak
minoritas, sehingga kepemilikan DP meningkat
dari 70% menjadi 99,99%. Selisih lebih antara
biaya perolehan dengan bagian yang diperoleh
adalah sebesar Rp7.214.

Pada 7 Agustus 2012, Perusahaan melakukan
konversi  obligasi konversi dengan nilai
Rp145.000 menjadi 32.800 lembar saham pada

Rp

Shares Acquired from Non Controlling Interest
32,214 Net Asset Value of Acquired
25,000 Acquisition Cost
7,214 Subtotal
Shares Acquired from Non Controlling Interest
453,821 Net Asset Value of Acquired
417,103 Acquisition Cost
36,718 Subtotal
43,932 Total

In August 10, 2012, PT Dunia Pangan (DP), a
subsidiary, acquired shares of PT Indo Beras
Unggul (IBU) from a minority, therefore the
ownership of DP increased from 70% to 99.99%.
The excess of acquisition cost over the
subsidiaries’ net assets amounted to Rp7,214.

In August 7, 2012, the Company converted
convertible bond with the value of Rp145,000 to
32,800 share of PT Bumi Raya Investindo (BRI),
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PT Bumi Raya Investindo (BRI), entitas anak,
sehingga kepemilikan Perusahaan pada BRI
berubah dari 57,66% menjadi 64,95%.
Perubahan nilai investasi sebelum dan sesudah
transaksi sebesar Rp36.718.

30. Dividen Tunai dan Dana Cadangan Umum

PT TIGA PILAR SEJAHTERA FOOD Tbk
AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

As of December 31, 2015 and 2014

and Januari 1, 2014/ December 31, 2013

And for the Years Ended

December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

a subsidiary, therefore the ownership of the
Company in BRI change from 57.66% become
64.95%. Change investment value before and
after the transaction amounting to Rp36,718.

30. Cash Dividend and General Reserve Fund

Berdasarkan Akta Pernyataan Keputusan Rapat
Umum Pemegang Saham Tahunan No. 168
tanggal 26 Juni 2014 yang dibuat di hadapan
Humberg Lie S.H., S.E., M.Kn., notaris di Jakarta,
pemegang saham Perusahaan menyetujuli,
antara lain, pembagian dividen tunai sebesar
Rp24.871 yang telah dibayar pada 13 Januari
2015 dan penyisihan dana cadangan umum
sebesar Rp62.079 dari laba ditahan tahun 2013.

Berdasarkan Akta Pernyataan Keputusan Rapat
Umum Pemegang Saham Tahunan No. 135
tanggal 31 Juli 2015 yang dibuat di hadapan
Humberg Lie S.H., S.E., M.Kn., notaris di Jakarta,
pemegang saham Perusahaan menyetujui untuk
tidak membagikan dividen dan melakukan
penyisihan dana cadangan umum atas laba
ditahan tahun 2014.

31. Kepentingan Nonpengendali

Based on Deed of Annual General Meeting of
Stockholders No. 168 dated June 26, 2014 which
was made in the presence of Humberg Lie S.H.,
S.E., M.Kn., a notary in Jakarta, the Company’s
stockholders approved the payment of cash
dividend amounting to Rp24,871 which was paid
on January 13, 2015 and general reserve fund
amounting to Rp62,079 from retained earnings of
2013.

Based on Deed of Annual General Meeting of
Stockholders No. 135 dated July 31, 2015 which
was made in the presence of Humberg Lie S.H.,
S.E., M.Kn., a notary in Jakarta, the Company’s
stockholders approved to not distribute of
dividend and make the general reserve fund from
retained earnings in 2014.

31. Non-controlling Interest

Berikut adalah rekonsiliasi kepentingan
nonpengendali pada 31 Desember 2015 dan
2014:

2015

Below is a reconciliation of non-controlling
interest as of December 31, 2015 and 2014:

Penambahan
dari Laba

Penambahan
dari akuisisi/

1 Januari /
January 1,

dari Penghasilan

31 Desember/
December 31,

Penambahan Biaya Emisi

Saham/

PT Golden Plantation and Subsidiaries

PT Bumiraya Investindo and Subsidiaries
PT Dunia Pangan and Subsidiaries

PT Tiga Pilar Sejahtera

PT Poly Meditra Indonesia

PT Patra Power Nusantara

PT Balaraja Bisco Paloma and Subsidiaries

Total

Additional Rugi Komprehensif Lain Shares
from Tahun Berjalan/ Tahun Berjalan/ Issuance
acquisition Additional Additional Cost
from from Other
Profit or Comprehensive
Loss Income
for the Year for the Year
Rp Rp Rp Rp Rp Rp
PT Golden Plantation dan Entitas Anak 397,438 5,352 (1,023) 530 (745) 401,552
PT Bumiraya Investindo dan Entitas Anak (4,186) - - - - (4,186)
PT Dunia Pangan dan Entitas Anak 147,924 51,134 418 199,476
PT Tiga Pilar Sejahtera 493 96 2 591
PT Poly Meditra Indonesia 196 8 1 205
PT Patra Power Nusantara 33 - - 33
PT Balaraja Bisco Paloma dan Entitas Anak 65 - 94 - - 159
Jumlah 541,963 5,352 50,309 951 (745) 597,830
2014
1 Januari / Penambahan Penambahan Penambahan Biaya Emisi 31 Desember/
January 1, dari akuisisi/ dari Laba dari Penghasilan Saham/ December 31,
Additional Rugi Komprehensif Lain Shares
from Tahun Berjalan/ Tahun Berjalan/ Issuance
acquisition Additional Additional Cost

from
Profit or
Loss
for the Year
Rp

Rp Rp

from Other
Comprehensive
Income
for theYear
Rp

Rp Rp

PT Golden Plantation dan Entitas Anak

PT Bumiraya Investindo dan Entitas Anak
PT Dunia Pangan dan Entitas Anak

PT Tiga Pilar Sejahtera

PT Poly Meditra Indonesia

PT Patra Power Nusantara

PT Balaraja Bisco Paloma dan Entitas Anak

395,116
(244,487)

2,134
(2,482)
46,449
94

8

242,653
101,475
399

188

33

59 6

188
130

397,438
(4,186)
147,924
493

196

33

65

PT Golden Plantation and Subsidiaries

PT Bumiraya Investindo and Subsidiaries
PT Dunia Pangan and Subsidiaries

PT Tiga Pilar Sejahtera

PT Poly Meditra Indonesia

PT Patra Power Nusantara

PT Balaraja Bisco Paloma and Subsidiaries

Jumlah 344,807 150,629 46,209

318 541,963 Total
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32. Penjualan — Neto
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32. Net - Sales

2015 2014
Rp Rp
Penjualan Bruto 6,187,981 5,251,462 Gross Sales
Dikurangi : Diskon Penjualan (177,086) (111,488) Less: Sales Discount
Penjualan - Neto 6,010,895 5,139,974 Net Sales

Rincian penjualan berdasarkan kelompok produk
utama adalah sebagai berikut:

The details of sales based on main product
classification are as follows:

2015 2014
Rp Rp
Produksi Makanan Food Manufacturing
Makanan Pokok Basic Food
Mie Kering 487,252 555,311 Dry Noodle
Bihun 363,700 377,771 Vermicelli
Jumlah Makanan Pokok 850,952 933,082 Total Basic Foods
Makanan Konsumsi Consumer Food
Wafer Stick dan Snack Ekstrusi 670,495 489,249 Waffer Stick and Snack Extrusion
Mie Instan 234,566 200,367 Instant Noodle
Biskuit 167,335 97,904 Biscuit
Permen 39,093 27,207 Candy
Lainnya 23,460 22,390 Others
Jumlah Makanan Konsumsi 1,134,949 837,117 Total Consumer Food
Jumlah Manufaktur Makanan 1,985,901 1,770,199 Total of Food Manufacturing
Pengolahan Beras Rice Mills
Beras 4,073,376 3,343,647 Rice
Agribisnis Agribusiness
Minyak Saw it Mentah 80,871 103,152 Crude Palm oil
Tandan Buah Segar 38,447 23,148 Fresh Fruit Bunch
Inti Saw it dan Turunannya 9,386 11,316 Palm Kernel
Jumlah Agribisnis 128,704 137,616 Total Agribusiness
Sub Jumlah Penjualan 6,187,981 5,251,462 Sub Total Sales
Dikurangi: Diskon Penjualan (177,086) (111,488) Less: Sales Discount
Total - Neto 6,010,895 5,139,974 Net

Seluruh penjualan Grup merupakan penjualan
kepada pihak ketiga.

Tidak terdapat penjualan dengan nilai jual neto
melebihi 10% dari jumlah penjualan neto pada
31 Desember 2015 dan 2014.

33. Beban Pokok Penjualan

All the Group’s sales represent Sales to third
parties.

There is no sales with net sales amount
exceeding 10% of total net sales pertain as of
December 31, 2015 and 2014, respectively.

33. Cost of Goods Sold

2015 2014
Rp Rp
Produksi Makanan Food Manufacturing
Bahan Baku Digunakan Usage of Raw Materials
Saldo Awal 256,781 236,059 Beginning Balance
Pembelian 1,083,519 980,685 Purchases
Saldo Akhir (383,814) (256,781) Ending Balance
Jumlah Bahan Baku Digunakan 956,486 959,963 Total Usage of Raw Materials
Tenaga Kerja Langsung 96,334 59,169 Direct Labor
Biaya Produksi Tidak Langsung 187,355 138,665 Factory Overhead Expenses
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Biaya Pokok Produksi
Persediaan Barang Jadi
Awal tahun
Pembelian
Akhir Tahun
Jumlah Beban Pokok Penjualan
Produksi Makanan

Pengolahan Beras
Bahan Baku Digunakan
Saldo Awal
Pembelian
Saldo Akhir

Jumlah Bahan Baku Digunakan

Tenaga Kerja Langsung
Biaya Produksi Tidak Langsung

Biaya Pokok Produksi
Persediaan Barang Jadi
Awal tahun
Pembelian
Akhir Tahun
Jumlah Beban Pokok Penjualan
Pengolahan Beras
Agribisnis
Tandan Buah Segar
Pemeliharaan Kebun
Pengangkutan dan Panen
Beban Tidak Langsung
Upah Langsung
Amortisasi Tanaman Perkebunan
(lihat Catatan 15)

Tandan Buah Segar yang Dihasilkan
Persediaan Awal
Pembelian
Persediaan Akhir

Tandan Buah Segar Siap untuk Digunakan
untuk Produksi dan Dijual

Beban Pokok Penjualan Tandan Buah Segar

Tandan Buah Segar yang Digunakan
untuk Produksi

Minyak Sawit Mentah dan Inti Sawit
dan Turunannya
Upah Langsung
Beban Depresiasi
Beban Produksi Tidak Langsung

Beban Pokok Produksi
Persediaan Barang Jadi
Persediaan Awal
Persediaan Akhir
Beban Pokok Penjualan Minyak Mentah
dan Inti Sawit dan Turunannya

Jumlah Beban Pokok Penjualan Agribisnis

Jumlah
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2015 2014
Rp Rp
1,240,175 1,157,797 Cost of Good Manufactured
Finished Goods
24,949 15,993 Beginning Balance
8 4,542 Purchases
(26,577) (24,949) Ending Balance
Cost of Goods Sold for
1,238,555 1,153,383 Food Manufacturing
Rice Mills
Usage of Raw Materials
593,859 514,816 Beginning Balance
2,740,427 1,843,274 Purchases
(633,438) (593,859) Ending Balance
2,700,848 1,764,231 Total Usage of Raw Materials
41,284 24,002 Direct Labor
88,466 53,662 Factory Overhead Expenses
2,830,598 1,841,895 Cost of Good Manufactured
Finished Goods
132,819 107,826 Beginning Balance
627,854 1,018,725 Purchases
(193,043) (132,819) Ending Balance
Cost of Goods Sold for
3,398,228 2,835,627 Rice Mills
Agribusiness
Fresh Fruit Bunch
12,463 34,113 Maintenance Plantation
7,431 9,413 Harvest and Freight
2,519 1,909 Indirect Cost
43,935 41,014 Direct Labor
Amortization of Plantation
15,525 7,953 (see Note 15)
81,873 94,402 Fresh Fruit Bunch Produced
952 1,061 Beginning Balance
3,088 1,841 Purchases
(952) (952) Ending Balance
Fresh Fruit Bunch Ready for Used
84,961 96,352 for Production and Sales
41,582 34,778 Cost of good Sold Fresh Fruit Bunch Sales
Fresh Fruit Bunch Used
43,379 61,574 for Production
Crude Palm Oil and Palm Kernel
and Its Derivatives
3,156 1,079 Direct Labor
9,551 6,556 Depreciation Expenses
7,961 7,043 Indirect Production Cost
64,047 76,252 Cost of Goods Manufactured
Finished Goods
2,940 2,140 Beginning Balance
(8,177) (2,940) Ending Balance
Cost of Goods Sold for Crude Palm Oil
58,810 75,452 and Palm Kernel and its Derivatives
100,392 110,230 Total Cost of Goods Sold Agribusiness
4,737,175 4,099,240 Total
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Tidak terdapat pembelian dengan nilai beli
melebihi 10% dari jumlah pembelian neto pada
31 Desember 2015 dan 2014.

34. Beban Usaha
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and Januari 1, 2014/ December 31, 2013

And for the Years Ended

December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

There is no purchase with net pucrhase amount
exceeding 10% of total net purchase pertain as of
December 31, 2015 and 2014, respectively.

34. Operating Expenses

2015 2014
Rp Rp
Penjualan Selling
Promosi 131,766 73,433 Promotion
Pengangkutan 120,589 103,363 Freight
Gaji dan Kesejahteraan Karyaw an 45,923 31,148 Employee Salaries and Allowances
Sewa 7,076 8,293 Rental
Perjalanan Dinas 3,130 6,291 Business Trip
Penyusutan (lihat Catatan 14) 2,411 1,896 Depreciation (see Note 14)
Penelitian dan Pengembangan 2,264 2,956 Research and Development
Asuransi 1,228 653 Insurance
Pemeliharaan dan Perbaikan 663 889 Repair and Maintenance
Jasa Profesional 80 901 Professional Fee
Lain-lain 5,027 5,556 Others
Jumlah 320,157 235,379 Total
Unum dan Administrasi General and Administrative
Gaji dan Kesejahteraan 126,989 93,479 Salaries and Allowances
Sewa 23,869 9,508 Rental
Profesional dan Konsultan 11,490 5,723 Professional and Consultant
Penyusutan (lihat Catatan 14) 10,145 7,228 Depreciation (see Note 14)
Transportasi dan Akomodasi 8,721 12,134 Transportation and Accomodation
Beban Pajak 5,496 7,371 Tax Expenses
Pelatihan dan Pengembangan 4,568 4,537 Training and Development
Perlengkapan Kantor 4,359 2,401 Office Supplies
Listrik dan Air 3,033 1,955 Electricity and Water
Perijinan dan Pengurusan 2,051 670 Legal and Permit
Representasi dan Jamuan 1,794 1,702 Representation and Entertainment
Telepon, Telex dan Faksimili 1,409 863 Telephone, Telex and Facsimile
Pemeliharaan Bangunan dan Kebersihan 1,347 864 Building Maintenance and Cleaning
Biaya Rapat 1,200 467 Meeting Expense
Asuransi 564 461 Insurance
Lain-lain 12,607 9,157 Others
Jumlah 219,642 158,520 Total
Jumlah Beban Usaha 539,799 393,899 Total Operating Expense
35. Biaya Keuangan — Neto 35. Finance Cost - Net
2015 2014
Rp Rp
Penghasilan Bunga 10,606 11,238 Interest Income
Beban Bunga (209,100) (164,432) Interest Expense
Fee Sukuk ljarah (30,750) (30,750) Fee Sukuk ljarah
Biaya Administrasi Bank (9,755) (11,212) Bank Charges
Jumlah Biaya Keuangan - Neto (238,999) (195,156) Total Finance Cost - Net
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Penghasilan bunga merupakan penghasilan
bunga dari rekening bank dan deposito berjangka
pendek (lihat Catatan 4), sedangkan beban
bunga merupakan beban bunga atas pinjaman,
sewa pembiayaan dan obilgasi (lihat Catatan 20,
22, 23 dan 25).

36. Penghasilan (Beban) Lain-lain

PT TIGA PILAR SEJAHTERA FOOD Tbk
AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

As of December 31, 2015 and 2014

and Januari 1, 2014/ December 31, 2013

And for the Years Ended

December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

Interest income represents interest income from
bank accounts and time deposits (see Notes 4),
while interest expense is interest expense on
loans, finance lease and bond (see Notes 20, 22,
23 and 25).

36. Other Income (Expenses)

2015 2014
Rp Rp
Pendapatan Lainnya Other Income
Laba Selisih Kurs - Bersih 4,726 2,171 Gain on Foreign Exchange - Net
Penghapusan Utang Plasma -- 9,879 Write-Off of Plasma Payable
Diskon atas Akuisisi Entitas Anak (lihat Catatan 39) - 7,155 Discount of Acquisition of Subsidiary (see Note 39)
Lain-lain 3,729 21,102 Others
Jumlah Pendapatan lainnya 8,455 40,307 Total Other Income
Beban Lainnya Other Expenses
Lain-lain (2,942) (7,702) Others

37. Laba per Saham

37. Earnings per Share

Perhitungan laba per saham adalah sebagai
berikut:

Earnings per share calculation is as follows:

2015 2014
Laba Tahun Berjalan Profit for the Year
yang dapat Diatribusikan kepada Attributable to
Pemillik Entitas Induk (Rp) 323,441 331,702 Owner of the Parent (Rp)

Rata-rata Tertimbang Jumlah Saham yang Beredar 3,218,600,000

2,999,953,846 Weighted Average of Outstanding Shares

Laba per Saham Dasar (Rp) 100.49 110.57 Basic Earning per Shares (Rp)
38. Segmen Operasi 38. Operating Segments
2015

Produksi Pengolahan Agribisnis/ Lainnya/ Eliminasi/ Konsolidasian/
Makanan/ Beras/ Agribusiness Others Ellimination Consolidated
Food Rice
Manufacturing Mills
Rp Rp Rp Rp Rp Rp

Penjualan - Neto 1,921,818 3,960,374 128,703 94,231 (94,231) 6,010,895 Net - Sales
Beban Pokok Penjualan 1,238,555 3,398,228 100,392 - - 4,737,175 Cost of Goods Sold
Laba Kotor 683,263 562,146 28,311 94,231 (94,231) 1,273,720 Gross Profit
Alokasi Beban Usaha 226,741 191,933 32,553 88,572 - 539,799 Allocated Operating Expenses
Beban (Pendapatan) Lainnya 150,089 20,388 19,801 (101,560) (94,231) (5,513) Operating Expense
Laba Usaha 306,433 349,825 (24,043) 107,219 739,434 Operating Income
Beban Keuangan - Neto 37,365 117,408 (3,567) 87,792 238,999 Finance Charges - Net
Laba sebelum Income before

Beban Pajak Penghasilan 269,068 232,417 (20,476) 19,427 500,435 Income Tax Expense
Beban Pajak Penghasilan - Neto (64,328) (61,969) 4,098 (4,486) (126,685) Income Tax Expense - Net
Laba Tahun Berjalan 204,740 170,448 (16,378) 14,941 373,750 Profit for the Year
Jumlah Laba Tahun Berjalan Total Profit for the Year

yang Diatribusikan Kepada: Atributable to:

Pemilik Entitas Induk 323,441 Owners of the Parent

Kepentingan Nonpengendali 50,309 Non-Controlling Interest
Jumlah 373,750 Total
Aset Segmen 3,028,292 3,571,599 2,168,617 4,256,794 (3,964,323) 9,060,979 Segment Assets
Liabilitas Segmen 2,047,797 2,900,472 1,249,065 1,337,427 (2,440,689) 5,094,072 Segment Liabilities
Informasi Segmen Lainnya: Other Segment Information:

Belanja Modal 188,685 241,192 416,895 60,666 907,438 Capital Expenditures

Penyusutan Aset Tetap, Depreciation of Property, Plant and

Piranti lunak dan Deplesi 67,651 41,817 29,473 741 139,682 Equipment, software and Depletion
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2014
Produksi Pengolahan Agribisnis/ Lainnya/ Eliminasi/ Konsolidasian/
Makanan/ Beras/ Agribusiness Others Ellimination Consolidated
Food Rice
Manufacturing Mills
Rp Rp Rp Rp Rp Rp

Penjualan - Neto 1,719,740 3,282,617 137,617 96,439 (96,439) 5,139,974 Sales - Net
Beban Pokok Penjualan 1,153,384 2,835,627 110,229 - - 4,099,240 Cost of Goods Sold
Laba Kotor 566,356 446,990 27,388 96,439 (96,439) 1,040,734 Gross Profit
Alokasi Beban Usaha 189,896 132,047 26,566 45,390 - 393,899 Allocated Operating Expenses
Beban (Pendapatan) Lainnya 163,270 44,470 (3,937) (139,969) (96,439) (32,605) Operating Expense
Laba Usaha 213,190 270,473 4,759 191,018 - 679,440 Operating Income
Beban Keuangan - Neto 36,999 63,996 (673) 94,834 - 195,156 Finance Charges - Net
Laba sebelum Income before

Beban Pajak Penghasilan 176,191 206,477 5,432 96,184 -- 484,284 Income Tax Expense
Beban Pajak Penghasilan - Neto (44,814) (51,658) 7,372 (17,281) -- (106,381) Income Tax Expense - Net
Laba Tahun Berjalan 131,377 154,819 12,804 78,903 -- 377,903 Profit for the Year
Rugi Entitas Anak Sebelum Akuisisi 8 Pre-Acqusition Loss of Subsidiaries
Laba Tahun Berjalan 377,911 Profit for the Year
Jumlah Laba Tahun Berjalan Total Profit for the Year

yang Diatribusikan Kepada: Atributable to:

Pemilik Entitas Induk 331,702 Owners of The Parent

Kepentingan Nonpengendali 46,209 Non-Controlling Interest
Jumlah 377,911 Total
Aset Segmen 2,326,032 2,477,982 1,975,107 3,933,477 (3,338,730) 7,373,868 Segment Assets
Liabilitas Segmen 1,546,316 1,979,372 1,042,174 1,276,386 (2,056,316) 3,787,932 Segment Liabilities
Informasi Segmen Lainnya: Other Segment Information:

Belanja Modal 119,350 262,485 80,116 480 -- 462,431 Capital Expenditures

Penyusutan Aset Tetap, Depreciation of Property, Plant and

Piranti lunak dan Deplesi 58,327 29,493 24,765 81 - 112,666 Equipment, software and Depletion
39. Kombinasi Bisnis 39. Business Combination
Akuisisi PT Bailangu Capital Investment (BCI) Acquisition of PT Bailangu Capital Investment
(BCI)

Berdasarkan Akta Pernyataan Keputusan Rapat Based on the Deed of Shareholders Meeting of
Pemegang Saham BCI No. 8 dan No.11 serta BCI Nos. 8 and 11 and also Sale and Purchase

Akta Jual Beli saham No. 9, No.10 dan No. 12 Shares Agreements Nos. 9, 10 and 12 dated
tertanggal 10 Februari 2015 dan 11 Pebruari February 10, 2015 and February 11, 2015, made

2015 dibuat di hadapan Benediktus Andy in presensence of Benedict Andy Widyanto, S.H.,
Widyanto,S.H., notaris di Tangerang Selatan, notary in South Tangerang, PT Golden Plantation,
PT Golden Plantation, entitas anak, mengakuisisi a subsidiary, acquired 54,000 shares (90%)
54.000 saham (90%) PT Bailangu Capital ownership of PT Bailangu Capital Investment from
Investment dari PT Pangeran Duayu, dengan PT Pangeran Duayu, with an acquisition cost of
nilai transaksi sebesar Rp53.750. Rp.53,750.
Tabel  berikut merangkum  jumlah  aset The following table summarizes the number of
teridentifikasi yang diperoleh dan liabilitas yang identifiable assets and liabilities acquired on the
diambil-alih pada tanggal akuisisi adalah: date of acquisition were:

Nilai Wajar/

Fair Value

Rp

Kas dan Bank 1,087 Cash on Hand and Cash in Banks
Persediaan 13,020 Inventories
Uang Muka 50 Advances
Piutang Pihak Berelasi Non-Usaha 1 Due from Related Parties - Non Trade
Aset Keuangan Tidak Lancar Lainnya 383 Other Non-current Financial Assets
Aset Tetap 5,871 Property, Plant and Equipment
Biaya Hak atas Tanah Ditangguhkan 6,863 Deferred Landrights Costs
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Nilai Wajar/

Fair Value

Rp

Tanaman Perkebunan 56,666 Plantations
Aset Pajak Tangguhan 44 Deferred Tax Assets
Aset Takberwujud 570 Intangible Asset
Aset Lain-lain 49 Others Asset
Utang Usaha - Pihak Ketiga (12,682) Trade Payables - Third Parties
Utang Pajak (27) Taxes Payable
Beban Akrual (592) Accrued Expenses
Liabilitas Keuangan Tidak Lancar Lainnya (12,653) Other Non-current Financial Liabilities
Liabilitas Imbalan Kerja Jangka Panjang @77) Long - Term Employees Benefits Obigation
Utang Pihak Berelasi Non-Usaha (4,001) Due to Related Parties Non-Trade
Liabilitas Pajak Tangguhan (949) Deferred Tax Liabilities
Jumlah Aset Neto 53,523 Total Net Assets
Porsi Kepemilikan yang Diperoleh 90% Proportion Acquired
Porsi Kepemilikan atas Nilai Wajar Aset Neto 48,171 Share of Fair Value of Net Assets
Goodwill 5,579 Goodwill
Jumlah Nilai Pengalihan 53,750 Total Purchase Consideration
Goodwill yang timbul dari akuisisi tersebut adalah Goodwill arising from the acquisition amounted to
sebesar Rp5.579 yang merupakan hasil bisnis Rp5,579 which is the result of a subsidiary that
entitas anak yang menunjang dan bersinergi support the business and synergies with the core
dengan bisnis inti Grup. business of the Group.
Beban terkait akuisisi tersebut tidak Expenditure related to acquisition expenses are
diperhitungkan dalam kombinasi bisnis ini karena not charged to business combination because of
tidak material dan telah dibebankan pada laporan not material and have been charged to the
laba rugi dan penghasilan komprehensif lain statement of profit or loss and other
konsolidasian tahun berjalan. comprehensive income consolidated for the year.
Kepentingan nonpengendali diukur berdasarkan Non-controlling interest is measured by the
persentase kepemilikan pihak nonpengendali percentage of the non-controlling ownership of the
dengan nilai wajar aset neto BCIl. Saldo fair value of the net assets of BCI. The balance of
kepentingan nonpengendali atas akuisisi ini non-controlling interest on this acquisition is
adalah Rp5.352. Rp5,352.
Sehubungan dengan akuisisi tersebut, maka In connection with the acquisition, the financial
laporan keuangan BCI terhitung sejak tanggal statements from the date of acquisition BCI
akuisisi dikonsolidasi ke dalam laporan keuangan consolidated into the consolidated financial
konsolidasian Grup. statements of the Group.
Jumlah pendapatan usaha dan laba sebelum Total revenue and income before income tax of
pajak penghasilan BCIl sejak tanggal akuisisi BCI from the date of acquisition are included in
yang dimasukkan dalam laporan laba rugi dan the consolidated statements of profit or loss and
penghasilan komprehensif lain konsolidasian other comprehensive income for the year ended
untuk tahun berakhir pada tanggal 31 Desember December 31, 2015 amounted to nil and Rp547,
2015 masing-masing sebesar nihil dan Rp547. respectively.
Pendapatan usaha dan laba tahun yang berakhir Operating revenues and profit for the year ended
pada tanggal 31 Desember 2014 seolah-olah BCI December 31, 2014 as if BCI has been
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telah dikonsolidasi sejak tanggal 1 Januari 2014
masing-masing sebesar nihil dan Rp547.

Akuisisi PT Persada Alam Hijau (PAH)

Berdasarkan Akta Pernyataan Keputusan Rapat
Pemegang Saham PAH No. 35 dan Akta Jual
Beli saham No. 36 dan No. 37 masing-masing
tertanggal 12 Desember 2014 dan
15 Desember 2014 dibuat dihadapan Antonius
Wahono Prawirodirdjo, S.H., notaris di Jakarta,
PT Golden Plantation Thk (GP), entitas anak,
mengakuisisi seluruh kepemilikan saham pada
PAH dari PT Profindo Putra Utama dan
Fransiscus Suciyanto, keduanya pihak ketiga,
dengan jumlah keseluruhan nilai transaksi
sebesar Rp4.972.

Tabel berikut merangkum jumlah  aset
teridentifikasi yang diperoleh dan liabilitas yang
diambil-alih pada tanggal akuisisi adalah:

PT TIGA PILAR SEJAHTERA FOOD Tbk
AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

As of December 31, 2015 and 2014

and Januari 1, 2014/ December 31, 2013

And for the Years Ended

December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

consolidated from the date January 1, 2014
amounted to nil and Rp547, respectively.

Acquisition of PT Persada Alam Hijau (PAH))

Based on the Deed of general Meeting of
Stockholders’ PAH No. 35 and Deed of Sale and
Purchase of shares Nos. 36 and dated
December 12, 2014 and December 15, 2014,
respectively.made in presence of Antonius
Wahono Prawirodirdjo, S.H., a notary in Jakarta,
PT Golden Plantation, Tbhk (GP), a subsidiary,
acquired all shares ownership in PAH from
PT Profindo Putra Utama and Fransiscus
Suciyanto, third parties, with a total transaction
value amounting Rp4,972.

The following table summarizes the number of
identifiable assets and liabilities acquired on the
date of acquisition were:

Nilai Wajar/
Fair Value
Rp
Kas dan Bank 126 Cash on Hand and Cash in Banks
Piutang Usaha - Pihak Ketiga 8 Trade Receivables - Third Parties
Aset Keuangan Lancar Lainnya 453 Other Current Financial Assets
Persediaan 377 Inventories
Uang Muka 82 Advances
Beban Dibayar di Muka 130 Prepaid Expenses
Aset Keuangan Tidak Lancar Lainnya 37,791 Other Non-current Financial Assets
Aset Tetap 10,061 Property, Plant and Equipment
Tanaman Perkebunan 77,035 Plantations
Aset Pajak Tangguhan 8,064 Deferred Tax Assets
Biaya Hak atas Tanah Ditangguhkan - Neto 106 Deferred Landright cost - Net
Utang Usaha - Pihak Ketiga (78) Trade Payables - Third Parties
Utang Pajak (153) Taxes Payable
Beban Akrual (457) Accrued Expenses
Liabilitas Keuangan Tidak Lancar Lainnya (9,902) Other Non-current Financial Liabilities
Utang Bank (24,631) Bank Loan
Utang Sew a Pembiayaan (1,122) Finance Lease Obligation
Utang Pihak Berelasi Non-Usaha (79,659) Due to Related Parties Non-Trade
Liabilitas Pajak Tangguhan (6,104) Deferred Tax Liabilities
Jumlah Aset Neto 12,127 Total Net Assets
Porsi Kepemilikan yang Diperoleh 100% Proportion Acquired
Porsi Kepemilikan atas Nilai Wajar Aset Neto 12,127 Share of Fair Value of Net Assets
Diskon (7,155) Discount
Jumlah Nilai Pengalihan 4,972 Total Purchase Consideration

Perusahaan melalui entitas anak melakukan
akuisisi 100% sehingga tidak terdapat saldo
nonpengendali.

The Company through the acquisition of a
subsidiary 100% so there is no non-controlling
balance.
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Diskon yang diperoleh oleh GP, terkait dengan
pengurangan utang kepada pemegang saham
lama PAH sebelum akusisian sebesar Rp10.278.

Beban terkait akuisisi tersebut tidak
diperhitungkan dalam kombinasi bisnis ini karena
tidak material dan telah dibebankan pada laporan
laba rugi dan penghasilan komprehensif lain
konsolidasian tahun berjalan.

Sehubungan dengan akuisisi tersebut, maka
laporan keuangan PAH terhitung sejak tanggal
akuisisi dikonsolidasi ke dalam laporan keuangan
Perusahaan.

Jumlah pendapatan usaha dan rugi sebelum
pajak penghasilan PAH sejak tanggal akuisisi
yang dimasukkan dalam laporan laba rugi dan
penghasilan komprehensif lain konsolidasian
untuk tahun berakhir pada tanggal 31 Desember
2014 adalah sebesar Rp122 dan Rp1.218.

Pendapatan usaha dan rugi periode berjalan dari
PAH untuk tahun yang berakhir pada tanggal
31 Desember 2014 seolah-olah PAH telah
dikonsolidasi sejak tanggal 1 Januari 2014
adalah sebesar Rp3.504 dan Rp3.343.

Aset dan Liabilitas Moneter
Dalam Mata Uang Asing

40.
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Acquired discount received by GP, related to
deduction of due to related party of PAH is
previous shareholder amounting to Rp10,278.

Expenditure related to acquisition expenses are
not charged to business combination because of
not material and have been charged to the
statement of profit or loss and other
comprehensive income for the year.

In connection with the acquisition, the financial
statements from the date of acquisition PAH
consolidated into the financial statements of the
Company.

Total revenue and loss before income tax PAH
from the date of acquisition are included in the
consolidated statements of profit or loss and other
comprehensive income for the year ended
December 31, 2014 amounted to Rpl122 and
Rp1,218.

Operating revenues and loss for the period from
PAH for the year ended December 31, 2014 date
as if PAH has been consolidated from the date
January 1, 2014 amounted to Rp3,504 and
Rp3,343.

40. Monetary Asset and Liabilities
Denominated in Foreign Currencies

2015

Mata Uang Asing/ Foreign Currencies

USD

SGD

Ekuivalen/
Equivalent

EUR Rp

Aset
Kas dan Setara Kas
Piutang Usaha - Pihak Ketiga

1,311,635
380,708

Assets
18,094
5,252

Cash and Cash Equivalents
Trade Receivables - Third Parties

Jumlah Aset 1,692,343

23,346 Total Assets

Liabilitas
Utang Usaha - Pihak Ketiga
Beban Akrual
Utang Bank Jangka Pendek
Utang Bank Jangka Panjang

(1,851,932)
(1,039,032)
(3,312,694)
(81,282,566)

Liabilities
Trade Payables - Third Parties
Accrued Expenses
Short-Term Bank Loans
Long-Term Bank Loans

(25,547)
(14,333)
(45,699)
(1,121,293)

Sub Jumlah Liabilitas (87,486,225)

(1,206,872) Sub Total Liabilities

Aset (Liabilitas) dalam Mata Uang

Asing - Neto (85,793,882)

Assets (Liabilities) Denominated in

(1,183,526) Foreign Currency - Net
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2014
Mata Uang Asing/ Foreign Currencies Ekuivalen/
Equivalent
Usb SGD EUR Rp
Aset Assets
Kas dan Setara Kas 70,339,901 -- -- 875,026 Cash and Cash Equivalents
Piutang Usaha - Pihak Ketiga 454,673 -- -- 5,656 Trade Receivables - Third Parties
Aset Keuangan Tidak Lancar Lainnya 418,950 -- -- 5,212 Other Non-Current Financial Assets
Jumlah Aset 71,213,524 -- -- 885,894 Total Assets
Liabilitas Liabilities
Utang Usaha - Pihak Ketiga (4,001,887) (39,289) (661) (50,164) Trade Payables - Third Parties
Beban Akrual (1,077,322) -- -- (13,402) Accrued Expenses
Utang Bank Jangka Pendek (1,363,674) -- -- (16,964) Short-Term Bank Loans
Utang Bank Jangka Panjang (74,116,816) -- -- (951,660) Long-Term Bank Loans
Sub Jumlah Liabilitas (80,559,700) (39,289) (661) (1,032,190) Sub Total Liabilities
Aset (Liabilitas) dalam Mata Uang Assets (Liabilities) Denominated in
Asing - Neto (9,346,176) (39,289) (661) (146,296) Foreign Currency - Net
41. Instrumen Keuangan dan Manajemen 41. Financial Instrument and Financial
Risiko Keuangan Risks Management
Risiko keuangan utama yang dihadapi Grup The main financial risks faced by the Group are
adalah risiko kredit, risiko nilai tukar mata credit risk, foreign exchange rate risk, liquidity
uang asing, risiko likuiditas dan risiko bunga. risk and interest risk. Attention of managing
Perhatian atas pengelolaan risiko ini telah these risks has significantly increased in light of
meningkat secara  signifikan  dengan the considerable change and volatility in
mempertimbangan perubahan dan volatilitas Indonesian and international markets.

pasar keuangan di Indonesia dan
internasional.

Direksi telah menelaah kebijakan The Directors have reviewed the financial risk
manajemen risiko keuangan secara berkala. management policy regularly.

Risiko Kredit Credit Risk

Risiko kredit adalah risiko dimana Grup akan Credit risk is the risk that the Group will incur a
mengalami kerugian yang timbul dari loss arising from their customers, clients or
pelanggan, klien atau pihak rekanan yang counterparties that fail to discharge their
gagal memenuhi kewajiban kontraktual contractual obligations. The Group’s financial
mereka. Instrumen keuangan Grup yang instruments that potentially contain credit risk
mempunyai potensi atas risiko kredit terdiri are cash and cash equivalents, trade
dari kas dan setara kas, piutang usaha, aset receivables, other current financial assets, due
keuangan lancar lainnya, piutang pihak from related parties non-trade and other non-
berelasi non-usaha dan aset keuangan tidak current financial assets. The maximum total
lancar lainnya. Jumlah eksposur risiko kredit credit risks exposure is equal to the amount of
maksimum sama dengan nilai tercatat atas the respective accounts.

akun-akun tersebut.

Jumlah eksposur risiko kredit maksimum Total maximum credit risk exposure of financial
aset keuangan pada tanggal 31 Desember assets on December 31, 2015 and 2014 are as
2015 dan 2014 adalah sebagai berikut: follows:
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2015 2014
Nilai Eksposur Nilai Eksposur
Tercatat/ Maksimum/ Tercatat/ Maksimum/
Carrying Maximum Carrying Maximum
Value Exposure Value Exposure
Rp Rp Rp Rp
Aset Keuangan Financial Asset
Pinjaman yang Diberikan dan Piutang Loan and Receivables
Kas dan Setara Kas 588,514 588,514 1,216,554 1,216,554 Cash and Cash Equivalents
Piutang Usaha 1,978,613 1,978,613 1,344,109 1,344,109 Trade Receivables - Third Parties
Piutang Pihak Berelasi Non-Usaha 107 107 107 107  Due from Related Parties Non-Trade
Aset Keuangan Lancar Lainnya 13,079 13,079 13,744 13,744 Other Current Financial Assets
Aset Keuangan tidak Lancar Lainnya 140,819 140,819 100,038 100,038 Other Non-Current Financial Assets
Jumlah Aset Keuangan 2,721,132 2,721,132 2,674,552 2,674,552 Total Financial Asset
Grup mengelola risiko kredit dengan Group manage and control this credit risk by

menetapkan batasan jumlah risiko yang dapat
diterima untuk masing-masing pelanggan dan
lebih selektif dalam pemilihan bank dan
institusi keuangan, yaitu hanya bank-bank
dan institusi keuangan ternama dan yang
berpredikat baik yang dipilih.

Tabel berikut menganalisis aset yang telah
jatuh  tempo tetapi tidak mengalami
penurunan nilai dan yang belum jatuh tempo
dan tidak mengalami penurunan nilai serta
aset keuangan vyang ditentukan secara
individu mengalami penurunan nilai:

2015

setting limits on the amount of risk they are
willing to accept for respective customers and
being more selective in choosing banks and
financial institutions that they deal with, which
includes choosing only the reputable and
creditworthy banks and financial institutions.

The following tables analyze assets that have
matured but not impaired and not yet due and
not impaired as well as financial assets that are
individually determined to be impaired :

Mengalami Lewat jatuh tempo tetapi tidak Belum jatuh tempo tetapi tidak
Penurunan mengalami penurunan nilai/ mengalami penurunan nilai/ Jumlah/
Nilai Individual/ Overdue but Not Impaired Not Yet Overdue but not Impaired Total
Individually 0-30 hari/days 31-90hari/days >90 hari/days Perusahaan Perusahaan Koperasi/ Perseorangan/
Impaired Perbankan/ Non Perbankan/ Cooperative Individual
Banking Non-Banking
Company Company
Rp Rp Rp Rp Rp Rp Rp Rp
Pinjaman yang Diberikan Loans and Receivables
dan Piutang
Kas dan Setara Kas - - - - 587,654 860 - 588,514 Cash and Cash Equivalents
Piutang Usaha 1,650 461,002 789,730 314,202 - 308,674 105,005 1,980,263 Trade Receivables
Piutang Pihak Berelasi Due from Related Parties
Non-Usaha 107 - 107 Non-trade
Aset Keuangan Lancar Lainnya - 13,079 13,079 Other Current Financial Assets
Aset Keuangan Other Non-Current
Tidak Lancar Lainnya 5,969 134,850 140,819 Financial Assets
Jumlah 1,650 461,002 789,730 314,202 587,654 315,610 134,850 118,084 2,722,782 Total
2014
Mengalami Lewat jatuh tem po tetapi tidak Belum jatuh tempo tetapi tidak
Penurunan mengalami penurunan nilai/ mengalami penurunan nilai/ Jumlah/
Nilai Individual/ Overdue but Not Impaired Not Yet Overdue but not Impaired Total
Individually 0- 30 hari/days 31- 90 hari/days > 90 hari/days Perusahaan  Perusahaan Koperasi/ Perseorangan/
Impaired Perbankan/ Non Perbankan/ Cooperative Individual
Banking Non-Banking
Company Company
Rp Rp Rp Rp Rp Rp Rp Rp
Pinjaman yang Diberikan Loans and Receivables
dan Piutang
Kas dan Setara Kas - - 1,215,572 982 1,216,554 Cash and Cash Equivalents
Piutang Usaha 703 514,760 659,776 167,904 - 1,669 1,344,812 Trade Receivables
Piutang Pihak Berelasi Due from Related Parties
Non-Usaha 107 - 107 Non-trade
Aset Keuangan Lancar Lainnya - 13,744 13,744 Other Current Financial Assets
Aset Keuangan Other Non-Current
Tidak Lancar Lainnya 5,172 4,220 90,646 100,038 Financial Assets
Jumlah 703 514,760 659,776 167,904 1,220,744 6,978 90,646 13,744 2,675,255 Total

Risiko Likuiditas

Pada saat ini Grup berharap dapat membayar
semua liabilitas pada saat jatuh tempo. Untuk
memenuhi  komitmen kas, Perusahaan
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Liguidity Risks

Currently the Group expects to pay all liabilities
upon maturity. In order to meet the cash
commitments, the Company expects its
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berharap  kegiatan  operasinya  dapat
menghasilkan arus kas masuk yang cukup.

Grup mengelola risiko likuiditas dengan
pengawasan proyeksi dari arus kas aktual
secara terus menerus serta pengawasan
tanggal jatuh tempo dari liabilitas keuangan.

Tabel berikut menganalisis rincian liabilitas
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operating activities to generate sufficient cash
inflows.

The Group manages its liquidity risk by
monitoring actual cashflow  projections
continuously and supervises the maturity of its
financial liabilities.

The following table analyzes the breakdown of

keuangan berdasarkan sisa umur jatuh financial liabilities based on maturity:
temponya:
2015
Akan Jatuh Tempo/ Will Due on Jatuh Tempo Jumlah/
Kurang dari 1-5tahun/ Lebih dari 5 Tahun/ Tidak Ditentukan/ Total
1 tahun/ 1-5years More than 5 Maturity not

Less than 1 year years Determined
Utang Usaha 351,646 351,646 Trade Payables
Liabilitas Imbalan Kerja Jangka Pendek 27,786 27,786 Current Employee Benefits Liabilities
Beban Akrual 57,345 - 57,345 Accrued Expenses
Liabilitas Keuangan Jangka Pendek Lainnya - 33,555 33,555 Other Current Financial Liabilities
Utang Bank Jangka Pendek 1,668,283 - - 1,668,283 Short-Term Bank Loans
Utang Bank Jangka Panjang 174,780 1,350,504 1,525,284 Long-Term Bank Loans
Utang Sewa Pembiayaan 12,724 10,667 23,391 Financial Lease Obligation
Utang Obilgasi - 594,808 594,808 Bond Payable
Utang Sukuk ljarah 299,627 - 299,627 Sukuk ljarah Payable
Utang Pihak Berelasi Non-usaha - - 1,347 1,347 Due to Related Parties Non-Trade
Jumlah 2,292,564 2,255,606 34,902 4,583,072 Total

2014
Akan Jatuh Tempo/ Will Due on Jatuh Tempo Jumlah/
Kurang dari 1-5tahun/ Lebih dari 5 Tahun/ Tidak Ditentukan/ Total
1 tahun/ 1-5years More than 5 Maturity not

Less than 1 year years Determined
Utang Usaha 203,490 203,490 Trade Payables
Liabilitas Imbalan Kerja Jangka Pendek 21,103 21,103 Current Employee Benefits Liabilities
Beban Akrual 55,632 - 55,532 Accrued Expenses
Liabilitas Keuangan Jangka Pendek Lainnya 24,879 10,002 34,881 Other Current Financial Liabilities
Utang Bank Jangka Pendek 768,684 - - 768,684 Short-Term Bank Loans
Utang Bank Jangka Panjang 73,454 1,307,018 1,380,472 Long-Term Bank Loans
Utang Sewa Pembiayaan 18,315 22,522 40,837 Financial Lease Obligation
Utang Obilgasi 592,979 592,979 Bond Payable
Utang Sukuk ljarah 299,329 - 299,329 Sukuk ljarah Payable
Utang Pihak Berelasi Non-usaha -- -- 1,585 1,585 Due to Related Parties Non-Trade
Jumlah 1,165,457 2,221,848 11,587 3,398,892 Total

Risiko Pasar

a. Risiko Suku Bunga
Risiko suku bunga adalah risiko dimana
nilai wajar atau arus kas masa datang
dari suatu instrumen keuangan akan
berfluktuasi akibat perubahan suku
bunga pasar. Grup tidak memiliki risiko

Market Risks

a. Interest Rate Risk
Interest rate risk is the risk that the fair value
or future cash flows of a financial instrument
will fluctuate because of changes in market
interest rates. The Group does not have
interest rate risk mainly because they do not
have loans with floating interest rates.

The following table analyzes the financial
liabilities by type of interest:

suku bunga terutama karena tidak
memiliki pinjaman dengan suku bunga
mengambang.
Tabel berikut menganalisis rincian
liabilitas keuangan berdasarkan sifat
bunga:
2015
Rp
Tanpa Bunga 471,679
Bunga Mengambang 2,922,007
Bunga Tetap 1,189,386
Jumlah 4,583,072

2014
Rp
316,591 Non-interest Bearing
1,739,687 Floating Rate
1,342,614 Fixed Rate
3,398,892 Total
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Analisa Sensitivitas

Dengan hipotesis peningkatan 1% bunga
pinjaman pada 31 Desember 2015 dan
2014, akan menurunkan laba sebelum
pajak sebesar Rp2.230 (2014: Rp8.177).

Analisis di atas didasarkan pada asumsi
bahwa pelemahan dan penguatan
terhadap semua tingkat bunga dengan
pola yang sama terhadap seluruh utang
bank, tetapi tidak benar-benar terjadi
pada kenyataannya.

Risiko Nilai Tukar

Risiko nilai tukar mata uang adalah risiko
dimana nilai wajar atau arus kas masa
mendatang dari  suatu  instrumen
keuangan akan berfluktuasi akibat
perubahan nilai tukar mata uang asing.
Instrumen keuangan Grup yang
mempunyai potensi atas risiko nilai tukar
mata uang terutama terdiri dari kas dan
setara kas, piutang usaha, utang usaha
dan utang bank.

Analisa Sensitivitas

Dengan hipotesis pelemahan nilai tukar
terhadap mata uang Dolar Amerika
Serikat sebesar 10% pada 31 Desember
2015 dan 2014, akan mengurangi laba
sebelum pajak masing-masing sebesar
Rp120.687 dan Rp11.627.

Estimasi Nilai Wajar

Tabel di bawah ini menyajikan nilai
tercatat masing-masing kategori aset dan
liabilitas keuangan pada, 31 Desember
2015 dan 2014:

2015
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Sensitivity analysis

A hypothetical 1% increase in the interest rate
of the debt as of December 31, 2015 and 2014,
respectively. will decrease profit before income
tax by Rp2,230 (2014: Rp8.177).

The analysis above is based on assumption
that interest rate increased or decreased
against all of the bank loans in the same
direction and magnitude, but it may not be
necessarily true in reality.

Foreign Currency Risks

Foreign exchange rate risk is the risk that the
fair value of future cash flow of a financial
instrument will fluctuate because of changes in
the foreign exchange rates. The Group’s
financial instrument that potentially contain
foreign exchange rate risk are cash and cash
equivalents, trade receivables, trade payables
and bank loans.

Sensitivity Analysis

A hypothetical 10% decrease in the exchange
rate of the Rupiah against the USD currency,
as of December 31, 2015 and 2014, would
decrease profit before tax amounting to
Rp120,687 and Rp11,627, respectively.

Fair Value Estimation

The schedule below presents the carrying
amount of the respective categories of financial
assets and liabilities as of December 31,2015
and 2014:

2014

Nilai Tercatat/  Nilai Wajar/
Carrying Value Fair Value

Nilai Tercatat/  Nilai Wajar/
Carrying Value Fair Value

Rp Rp
Aset Keuangan - Pinjaman
yang Diberikan dan Piutang
Kas dan Setara Kas 588,514 588,514
Piutang Usaha 1,978,613 1,978,613
Aset Keuangan Lancar Lainnya 13,079 13,079
Piutang Pihak Berelasi Non-usaha 107 107
Aset Keuangan Tidak Lancar Lainnya 140,819 140,819
Jumlah Aset Keuangan 2,721,132 2,721,132
Liabilitas Keuangan Diukur dengan

Biaya Perolehan Diamortisasi
Utang Bank Jangka Pendek 1,668,283 1,668,283
Utang Bank Jangka Panjang 1,525,284 1,525,284
Utang Pihak Berelasi Non-usaha 1,347 1,347
Utang Usaha 351,646 351,646
Utang Sew a Pembiayaan 23,391 23,391
Utang Obligasi dan Sukuk liarah 894,435 879,836
Beban Akrual 57,345 57,345
Liabilitas Imbalan Kerja Jangka Pendek 27,786 27,786
Liabilitas Keuangan Jangka Pendek Lainnya 33,555 33,555
Jumlah Liabilitas Keuangan 4,583,072 4,568,473

Rp Rp
Financial Assets -
Loans and Receivables
1,216,554 1,216,554 Cash and Cash Equivalents
1,344,109 1,344,109 Trade Receivables
13,744 13,744 Other Current Financial Assets
107 107 Due from Related Parties Non-Trade
100,038 100,038 Other Non-Current Financial Assets
2,674,552 2,674,552 Total Financial Assets
Financial Liabilities
Measured at Amortized Cost
768,684 768,684 Short-Term Bank Loans
1,380,472 1,380,472 Long-Term Bank Loans
1,585 1,585 Due to Related Parties Non-Trade
203,490 203,490 Trade Payables
40,837 40,837 Financial Lease Obligation
892,308 900,339 Bond and Sukuk ljarah Payable
55,532 55,532 Accrued Expense
21,103 21,103 Current Employee Benefits Liabilities
34,881 34,881 Other Current Financial Liabilities
3,398,892 3,406,923 Total Financial Liabilities
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Pada tanggal 31 Desember 2015 dan 2014

manajemen

memperkirakan bahwa nilai

tercatat aset dan liabilitas keuangan jangka

pendek dan yang

jatuh temponya tidak

ditentukan yang dicatat pada biaya perolehan
diamortisasi dalam laporan posisi keuangan,
mendekati nilai wajarnya, dan tingkat bunga

utang

bank dan sewa pembiayaan

diasumsikan sama dengan tingkat diskon
pasar.

42. lkatan dan Perjanjian Penting
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As of December 31, 2015 and 2014
management considers that the carrying
amount of financial assets and liabilities

recorded at amortized cost in the consolidated
statements of financial position approximate
their fair value for both short-term and those
which maturities were not determined, and
bank loans and financial lease interest rate
assuming equal with the market discount rate.

42. Commitments and Significant Agreements

Berdasarkan surat perjanjian kerjasama
tanggal 7 Januari 2010, PT Bumiraya
Investindo (BRI), entitas anak,
mengadakan kerjasama dengan petani
plasma (yang diwakili oleh Koperasi
Sipatuo) terkait pengelolaan lahan
perkebunan seluas 3000 hektar yang
berlokasi di Pulau laut Selatan,
kalimantan Selatan. Di dalam perjanjian
tersebut BRI memiliki hak memperoleh
jasa manajemen sebesar 5% atas
pengelolaan tanaman belum
menghasilkan dan menerima seluruh
penjualan tandan buah segar (TBS)
plasma dengan harga sesuai dengan
surat keputusan Menteri Pertanian
Republik  Indonesia. Kerjasama ini
memiliki jangka waktu sampai dengan
25 tahun.

Berdasarkan nota kesepahaman tanggal
31 Oktober 2011 antara PT Tugu Palma
Sumatera, entitas anak, dan masyarakat
Kabupaten Indragiri Hulu yang diwakili
oleh Camat Seberida dan Kepala Desa
Paya Rumbai, kedua pihak setuju untuk
melakukan kemitraan dimana lahan
komposisi perkebunan yang dialihkan
sebesar 60% adalah alokasi perkebunan
inti dan sebesar 40% adalah perkebunan
plasma.

Berdasarkan Berita Acara Rapat
Sosialisasi Pembangunan Kebun Kelapa
Sawit tanggal 5 April 2013 antara
PT Tandan Abadi Mandiri (TAM), entitas
anak, dan masyarakat Kabupaten
Sarolangun, setuju untukmengalokasikan
40% dari lahan yang dialihkan sebagai
lahan kebun untuk masyarakat.
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Based on partnership agreement dated
January 7, 2010, PT Bumiraya Investindo
(BRI), a subsidiary, enter partnership with
plasma’s  farmers (represented by
Koperasi Sipatuo) related to management
of plantation of 3000 hectare located in
Pulau Laut Selatan, South Borneo. On
that agreement BRI has rights to receive
management fee of 5% for management
of immature plantation and receive all
sales of fresh fruit bunches (TBS) from
plasma at a price in accordance with the
decree of the Minister of Agriculture of the
Republic of Indonesia. This partnership
will be valid until 25 years.

Based on memorandum of understanding
dated October 31, 2011 between PT Tugu
Palma Sumatera, a subsidiary, and
society of District Indragiri Hulu who
represented by Camat Seberida and
Kepala Desa Paya Rumbai, both parties
agreed to held partnership where the
composition of plantation transferred for
60% for nucleus plantation and 40% for
plasma plantation.

Based on Minutes of Meeting of
Plantation Developement Socialization
dated April 5, 2013 between PT Tandan
Abadi Mandiri (TAM), a subsidiary, and
society of District of Sarolangun, agreed
to allocated 40% of the transferred
plantation as plantation for society.
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Berdasarkan Surat Pernyataan Direksi
PT Mitra Jaya Agro Palm, entitas anak,
No. 13 tanggal 12 Juli 2012, entitas anak,
setuju untuk terlibat dalam usaha
budidaya perkebunan kelapa sawit.

Berdasarkan perjanjian kerjasama antara
Koperasi Pade Jaya dan PT Airlangga
Sawit Jaya (ASJ), entitas anak, pada
tanggal 4 Januari 2008, setuju untuk
melakukan bagi hasil perkebunan
sebesar 20% dari hasil panen.

Berdasarkan perjanjian kerjasama antara
Koperasi Dait Jaya dan PT Charindo
Palma Oetama (CPO), entitas anak,
pada tanggal 4 Januari 2008, setuju
untuk melakukan bagi hasil perkebunan
dengan ketentuan kegiatan perkebunan
telah memasuki tahun kelima dengan
kebun telah menghasilkan berat rata-rata
5 kg per tandan.

Berdasarkan perjanjian kerjasama antara
Koperasi Olak Godang Melako Intan
dengan PT Persada Alam Hijau (PAH),
entitas anak, dan masyarakat, setuju
untuk mengalokasikan 40% dari lahan
yang dialihkan sebagai lahan kebun
untuk masyarakat.

Pada 4 Maret 2015, PT Swasembada
Tani Selebes, entitas anak, mengadakan
perjanjian kerjasama dengan Buhler
(Wuxi) Commercial Co., LTD dan
PT Buhler Indonesia terkait pengadaan,
instalasi dan commissioning dari 2 x 17
TPH mesin pengolahan beras putih di
Sulawesi Selatan. Nilai kontrak ini adalah
USD7,000,000 dan akan berakhir pada
24 Agustus 2016.

Perjanjian tersebut di atas diamandemen
pada tanggal 20 Juli 2015. Kontrak terkait
pengadaan instalasi dan commissioning
dibagi menjadi 2 (dua) line yang berlokasi

di Sidrap dan Borneo kepulauan
Sulawesi dengan nilai kontrak
USD7,600,000 serta yang belum

direalisasi adalah sebesar USD3,090,000
(ekuivalen Rp42.627).

Berdasarkan perjanjian kerjasama antara
Capri Sun AG dengan PT Poly Meditra
Indonesia (PMI), entitas anak, pada
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Based on Statement of Directors PT Mitra
Jaya Agro Palm (MJAP), a subsidiary,
No. 13 dated July 12, 2012 agreed to
engage in cultivation of oil palm
plantations.

Dated on January 4, 2008, based on
agreement between Koperasi Pade Jaya
and PT Airlangga Sawit Jaya (ASJ), a
subsidiary, agreed to share the profits of
plantation crops amounted to 20% from
yields.

Based on agreement between Koperasi
Dait Jaya and PT Charindo Palma
Oetomo (CPO), a subsidiary, on January
4, 2008, agreed to share the profits of
plantation crops with clause that the
plantation activities has already in fifith
year with estate has already produce
average weight 5 kg per bunch.

Based on agreement between Koperasi

Olak Godang Melako Intan and
PT Persada Alam Hiau (PAH), a
subsidiary, and society, agreed to
allocated 40% of the transferred

plantation as plantation for society.

On March 4, 2015, PT Swasembada Tani
Selebes, a subsidiary, enter into
agreement of corporation with Buhler

(Wuxi) Commercial Co., LTD and
PT Buhler Indonesia related to
procurement, installation and

commissioning of 2 x 17 TPH white rice
reprocessing machine in South Sulawesi.
This contract amounting to USD7,000,000
and will be due on August 24, 2016.

The agreement was amended on July 20,
2015. The contract related to the
procurement installation and
commissioning is divided into two (2) line
located in Sidrap and Borneo, Sulawesi

islands, with total contract value of
USD7,600,000 with unrealized
commitments of USD3,090,000

(equivalent Rp42,627).

Based on agreement between Capsi Sun
AG and PT Poly Meditra Indonesia (PMI),
a subsidiary, on September 23, 2015



PT TIGA PILAR SEJAHTERA FOOD Thbk
DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN (Lanjutan)

Tanggal 31 Desember 2015 dan 2014

serta 1 Januari 2014/ 31 Desember 2013

Serta untuk Tahun-tahun yang Berakhir

pada Tanggal 31 Desember 2015 dan 2014
(Dalam Jutaan Rupiah, Kecuali Dinyatakan Lain)

tanggal 23 September 2015 sepakat
untuk melakukan kerjasama perihal hak
lisensi eksklusif untuk memproduksi dan
menjual minuman tidak  berakohol
dibawah merek “CAPRI-SUN” atau
“CAPRI-SONNE” di Indonesia. PMI akan
membayar royalti sebesar 4% dari
penjualan kotor “CAPRI-SONNE”

e Berdasarkan Kontrak Pembelian
No. HQ/2016/4500057625 antara
PT Tiga Pilar Sejahtera, entitas anak,
dengan United Nation-World Food
Programe pada tanggal 26 Pebruari
2016, setuju untuk melakukan kerjasama
pengadaan High Energy Biscuits-
Palletized dengan jumlah 1.382,78 MT
atau setara dengan USD1,283,219.84.

43. Transaksi Non-Kas

PT TIGA PILAR SEJAHTERA FOOD Tbk
AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

As of December 31, 2015 and 2014

and Januari 1, 2014/ December 31, 2013

And for the Years Ended

December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

agreed to a cooperation concerning the
rights of exclusive license to produce and
market the non-alcoholic drinks under the
trademark "CAPRI-SUN" or "CAPRI-
SONNE "in Indonesia. PMI will pay
royalty fee of 4% of gross sales "CAPRI-
SONNE".

e Based on Purchase Contract
No. HQ/2016/4500057625  between
PT Tiga Pilar Sejahtera, a subsidiary, with
United Nation-World Food Programe
dated on February 26, 2016, agreed to
cooperate in the procurement of High
Energy Biscuits-Palletized with amount of
quantity 1,382.78 MT, equivalent to
USD1,283,219.84.

43. Non-Cash Transactions

Berikut aktivitas investasi dan pendanaan yang
tidak mempengaruhi arus kas:

e Pada 2015, akuisisi entitas anak melalui
realisasi uang muka adalah sebesar
Rp14.450.

e Pada 2015, akuisisi entitas anak yang masih
terutang adalah sebesar Rp28.250.

e Pada 31 Desember 2015 dan 2014,
penambahan tanaman perkebunan pada
entitas anak melalui beban bunga sewa guna
usaha adalah sebesar Rp1.671 dan Rp1.204.

e Pada 31 Desember 2015, penambahan aset
tetap yang diperoleh dari akuisisi entitas anak
adalah sebesar Rp5.958.

e Pada 31 Desember 2015 dan 2014,
penambahan aset tetap pada entitas anak
melalui reklasifikasi uang muka pembelian
aset tetap adalah sebesar Rp56.371 dan
Rp8.438.

e Pada 31 Desember 2015 dan 2014,
penambahan aset tetap pada entitas anak
melalui penambahan sewa pembiayaan
adalah sebesar Rp1.186 dan Rp21.140.
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The following are investing and financing activities
which do not affect cash flows:

e In 2015, acquisition of subsidiary through
realization of advances amounted to
Rp14,450.

e In 2015, acqusition of subsidiary still not paid
yet amounted to Rp28,250.

e As of December 31, 2015 and 2014, addition
of plantations in subsidiaries through interest
expense of lease capitalization amounted to
Rpl,671 and Rp1,204, respectively.

e On December 31, 2015, the addition of
property, plant and equipment arising from
the acquisition of subsidiary amounted to
Rp5,958.

e As of December 31, 2015 and 2014, addition
of property, plant and equipment in
subsidiaries through reaclassification of
advances on purchase of property, plant and
equipment amounted to Rp56,371 and
Rp8,438, respectively.

e As of December 31, 2014 and 2013, addition
of property, plant and equipment in
subsidiaries through additional of financial
lease amounted to Rp1,186 and Rp21,140,
respectively.
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e Pada 31 Desember 2015 dan 2014,
penambahan tanaman perkebunan pada
entitas anak melalui beban penyusutan adalah
sebesar Rp4.196 dan Rp5.453.

e Pada 31 Desember 2015 dan 2014,
penambahan aset tetap pada entitas anak
melalui kapitalisasi biaya pinjaman adalah
sebesar Rp36.059 dan Rp11.910.

e Pada 31 Desember 2015 dan 2014
penambahan tanaman perkebunan pada
entitas anak melalui Kkapitalisasi biaya

pinjaman adalah sebesar dan Rp126.071 dan
Rp72.611.

e Pada 31 Desember 2015 dan 2014,
penambahan utang bank melalui pembayaran
kepada pemasok adalah sebesar Rp621.865
dan Rp433.707.

e Pada 31 Desember 2014, penambahan utang
bank melalui beban bunga adalah sebesar
Rp2.275.

e Pada 31 Desember 2014, pembayaran dividen

tunai sebesar Rp24.871 masih terutang.

e Pada 31 Desember 2014, penambahan aset
tetap pada entitas anak melalui pinjaman bank
adalah masing-masing sebesar Rp7.700.

44. Pengelolaan Permodalan

PT TIGA PILAR SEJAHTERA FOOD Tbk
AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

As of December 31, 2015 and 2014

and Januari 1, 2014/ December 31, 2013

And for the Years Ended

December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

As of December 31, 2015 and 2014, addition
of plantations in subsidiaries through
depreciation expense capitalization amounted
to Rp4,196 and Rp5,453, respectively.

As of December 31, 2015 and 2014, addition
of property, plant and equipment in
subsidiaries through borrowing cost
capitalization amounted to Rp36,059 and
Rp11,910, respectively.

As of December 31, 2015 and 2014, addition
of plantations in subsidiaries through
borrowing cost capitalization amounted to
Rp126,071 and Rp72,611, respectively.

As of December 31, 2015 and 2014, addition
of bank loan through payment to suppliers
amounted to Rp621,865 and Rp433,707,
respectively.

As of December 31, 2014, addition of bank
loan through interest expenses amounted to
Rp2,275.

As of December 31, 2014, the payment of
cash dividend amounted to Rp24,871 still not
paid.

As of December 31, 2014, addition of
property, plant and equipment in subsidiaries
through bank loan amounted to Rp7,700.

44. Capital Management

Tujuan manajemen permodalan adalah untuk
menjaga kelangsungan usaha Perusahaan,
memaksimalkan manfaat bagi pemegang saham
dan pemangku kepentingan lainnya serta
menjaga struktur modal yang optimal untuk
mengurangi biaya modal.

Perusahaan secara rutin  menelaah dan
mengelola struktur permodalan untuk
memastikan struktur modal dan hasil

pengembalian ke pemegang saham yang
optimal, dengan mempertimbangkan kebutuhan
modal masa depan dan efisiensi modal
Perusahaan, profitabilitas masa sekarang dan
yang akan datang, proyeksi arus kas operasi,
proyeksi belanja modal dan proyeksi peluang
investasi yang strategis.
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The objective of capital management is to
safeguard the Company’s ability as a going
concern, maximize the returns to stockholders
and benefits for other stockholders and to
maintain an optimal capital structure to reduce
the cost of capital.

The Company regularly reviews and manages
the capital structure to ensure that the return to
stockholders is optimal, by considering the
capital needs in the future and the Company's
capital efficiency, profitability in the present and
the future, projected operating cash flows,
projected capital expenditures and projected
opportunities of strategic investment.
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2014

Rp Rp
Liabilitas Neto: Net Liabilities:
Jumlah Liabilitas 5,094,072 3,787,932 Total Liabilities
Dikurangi : Less:
Kas dan Setara Kas (588,514) (1,216,554) Cash and Cash Equivalents
Deposito yang Dijaminkan -- (5,172) Restricted Time Deposits
Subjumlah (588,514) (1,221,726) Subtotal
Jumlah Liabilitas Neto 4,505,558 2,566,206 Total Net Liabilities
Jumlah Ekuitas 3,966,907 3,585,936 Total Equity
Dikurangi : Less:
Selisih Nilai Transaksi Restrukturisasi Difference in Value from Restructuring Transactions
Entitas Sepengendali (1,193) (1,193) between Entities Under Common Control
Komponen Ekuitas Lainnya (167,153) (169,821) Difference in Equity Transaction of Subsidiary
Selisih Transaksi Pihak Nonpengendali (43,932) (43,932) Different in Value Transaction of Subsidiary
Kepentingan Nonpengendali (597,830) (541,963) Non-controlling Interest
Jumlah (810,108) (756,909) Total

Modal Disesuaikan

Rasio Liabilitas terhadap Modal Disesuaikan

3,156,799

2,829,027 Adjusted Equity

1.4

0.9 Net Liability Ratio to Adjusted Equity

45. Peristiwa Setelah Periode Pelaporan

45. Events After Reporting Period

Pada tanggal 25 Januari 2016, PT Dunia
Pangan (DP), PT Sukses Abadi Karya Inti
(SAKTI), PT Indo Beras Unggul (IBU) dan
PT Jatisari Sri Rejeki (JS), seluruhnya entitas
anak, sebagai debitur, memperoleh fasilitas

pinjaman sindikasi bank dari Rabobank
International, Cabang Singapura,
PT Rabobank International Indonesia,

PT Bank Maybank Indonesia Tbk, The Bank of
Tokyo-Mitsubishi UFJ LTD, Cabang Jakarta
dan PT Bank Permata Tbk dengan jumlah
keseluruhan fasilitas sebesar Rp1.275.000.
Fasilitas ini memiliki jatuh tempo 364 hari dari

tanggal efektif perjanjian yaitu tanggal
25 Januari 2017 dan dapat diperpanjang
sampai dengan 364 hari. Fasilitas ini

dikenakan tingkat bunga sebesar COF+2,35%
per tahun.

Pada 7 Maret 2016, SAKTI dan IBU telah
menggunakan  fasilitas  sindikasi  untuk
melunasi seluruh utang bank jangka pendek
ke PT Rabobank International Indonesia
sebesar Rp1.245.200.

Berdasarkan Rapat Umum Pemegang Saham
Luar Biasa Perusahaan tanggal 24 Maret
2016, Perusahaan menerima pengunduran diri
Ridha DM Wirakusumah dari jabatannya
sebagai Komisaris. Sehingga susunan anggota
Dewan Komisaris Perusahaan  menjadi
sebagai berikut:
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On January 25, 2016, PT Dunia Pangan (DP),
PT Sukses Abadi Karya Inti (SAKTI),
PT Indo Beras Unggul (IBU) and PT Jatisari
Sri Rejeki (JS), all are subsidiaries, as debtors,
obtained bank loan sindicate facility of
Rabobank International, Singapore Branch,
PT Rabobank International Indonesia,
PT Bank Maybank Indonesia Tbhk, The Bank of
Tokyo-Mitsubishi UFJ LTD, Jakarta Branch
and PT Bank Permata Tbk with total facility
amounting to Rp1,275,000. These facilities will
due for 364 days from the effective date of the
agreement January 25, 2017 and extendable
for the next 364 days. This facility bears an
interest rate of COF+2.35% per annum.

On 7 March, 2016, SAKTI and IBU have used
the syndicated facility to repay all short term
bank loans to PT Rabobank International
Indonesia amounting Rp1.245.200.

Based on the General Meeting of Shareholders
of Extraordinary of the Company dated March
24, 2016, the Company received the
resignation Ridha DM Wirakusumah from his
position as Commissioner. Therefore the Board
of Commissioners of the Company become as
follows:
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Dewan Komisaris Board of Commissioner
Komisaris Utama dan Komisarin Independen Anton Apriyantono President Commissioner and Independent Commissioner
Wakil Komisaris Utama Kang Hongkie Widjaja Vice President Commissioner
Komisaris Hengky Koestanto Commissioners
Jaka Prasetya
Komisaris Independen Bondan Haryo Winarno Independent Commissioner
e Berdasarkan Surat Pelunasan e Based on Letter of Settlement
No. 006CIB220316BS tanggal 7 Maret 2016 No. 006CIB220316BS on March 7, 2016 from
dari PT Rabobank International Indonesia, PT Rabobank International Indonesia,
PT Sukses Abadi Karya Inti, entitas anak, PT Sukses Abadai Karya Inti, a subsidiary,
telah melunasi seluruh utang bank jangka has fully paid all short-term bank loan
pendek sebesar Rp449,200. amounting to Rp449,200
e Berdasarkan Surat Pelunasan e Based on Letter of Settlement
No. 007CIB220316BS tanggal 7 Maret 2016 No. 007CIB220316BS on March 7, 2016 from
dari PT Rabobank International Indonesia PT Rabobank International Indonesia (Rabo),
(Rabo), PT Indo Beras Unggul, entitas anak, PT Indo Beras Unggul, a subsidiary, has fully
telah melunasi seluruh utang bank jangka paid all short-term bank loan amounting to
pendek sebesar Rp796.000. Rp796,000.
e Berdasarkan Surat Pelunasan e Based on Letter of Settlement
No. 039/SK/MMRegJkt1/CR/WB/II/2016 No. 039/SK/MMRegJktl/CR/WB/II/2016 on
tanggal 3 Pebruari 2016 dari PT Bank February 3, 2016 from PT Bank Permata Tbk,

Permata Tbk, PT Jatisari Srirejeki, entitas
anak, telah melunasi fasilitas modal kerja
sebesar Rp150.000.

PT Jatisari Srirejeki, a subsidiary, has fully
paid working capital facility amounting to

Rp150,000.

46. Standar Akuntansi Baru yang Belum Berlaku 46. New Accounting Standard not Yet

Tahun Buku 2015 Effective for Year 2015
Standar dan interpretasi telah diterbitkan tapi Standards and interpretations issued not yet
belum diterapkan adopted
Standar dan penyesuaian standar berikut efektif Standard and improvements to standards
untuk periode yang dimulai pada atau setelah effective for periods beginning on or after
1 Januari 2016, dengan penerapan dini January 1, 2016, with early application
diperkenankan yaitu: permitted as are follows:
Standar Standard
PSAK No. 110 (Revisi 2015): Akuntansi Sukuk PSAK No. 110 (Revised 2015): Accounting for

Sukuk

Penyesuaian Adjustment
e PSAK No. 5: Segmen Operasi; e PSAK No. 5: Operating Segments;
e PSAK No. 7: Pengungkapan Pihak-pihak e PSAK No. 7: Related Party Disclosures;

Berelasi;
e PSAK No. 13: Properti Investasi; e PSAK No. 13: Investments Property;
e PSAK No. 16: Aset Tetap; e PSAK No. 16: Property, Plant and

Equipment;

e PSAK No. 19: Aset Tak berwujud; e PSAK No. 19: Intangible Assets;
e PSAK No. 22: Kombinasi Bisnis; e PSAK No. 22: Business Combination;
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e PSAK No. 25: Kebijakan Akuntansi, Perubahan

Estimasi Akuntansi dan Kesalahan;

e PSAK No. 53: Pembayaran Berbasis Saham;

dan
e PSAK No. 68: Pengukuran Nilai Wajar.

Amandemen standar dan interpretasi berikut efektif
untuk periode yang dimulai pada atau setelah

1 Januari 2016,
retrospektif yaitu:

dengan penerapan

secara

e PSAK No. 4. Laporan Keuangan Tersendiri

tentang Metode Ekuitas dalam
Keuangan Tersendiri;

PSAK No. 15: Investasi Pada Entitas Asosiasi
dan Ventura Bersama tentang Entitas Investasi:
Penerapan Pengecualian Konsolidasi;

PSAK No. 24:Imbalan Kerja tentang Program

Imbalan Pasti: luran Pekerja;

Laporan

PSAK No. 65: Laporan
Konsolidasian tentang  Entitas
Penerapan Pengecualian Konsolidasi;
PSAK No. 67: Pengungkapan Kepentingan
Dalam Entitas Lain tentang Entitas Investasi:

Keuangan
Investasi:

Penerapan Pengecualian Konsolidasi; dan
e |SAK No. 30: Pungutan.

Amandemen standar dan interpretasi berikut efektif
untuk periode yang dimulai pada atau setelah

1 Januari 2016,
prospektif yaitu:

dengan penerapan

secara

e PSAK No. 16: Aset Tetap tentang Klarifikasi
Metode yang Diterima untuk Penyusutan dan

Amortisasi;
e PSAK No. 19: Aset Takberwujud tentang
Klarifikasi Metode vyang Diterima untuk

Penyusutan dan Amortisasi; dan

e PSAK No. 66: Pengaturan Bersama tentang
Akuntansi Akuisisi Kepentingan dalam Operasi

Bersama.

Amandemen standar dan interpretasi berikut
efektif untuk periode yang dimulai pada atau
setelah 1 Januari 2017, dengan penerapan dini
diperkenankan yaitu amandemen PSAK No. 1:
Penyajian Laporan Keuangan tentang Prakarsa
Pengungkapan dan ISAK No. 31: Interpretasi
atas Ruang Lingkup PSAK No. 13: Properti
Investasi.

Standar dan amandemen standar berikut efektif
untuk periode yang dimulai pada atau setelah
tanggal 1 Januari 2018, dengan penerapan dini
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e PSAK No. 25: Accounting Policies,
Changes in Accounting Estimates and
Errors;

e PSAK No. 53: Share-based Payments; and

e PSAK No. 68: Fair Value Measureme.

Amendments to standards and interpretation

which are effective for periods beginning on or

after January 1, 2016, with retrospective
application are as follows:

e PSAK No. 4: Separate Financial Statements
about Equity Method in Separate Financial
Statements;

e PSAK No. 15: Investment in Associates and
Joint Venture about Investment Entities:
Applying the Consolidation Exception;

e PSAK No. 24: Employee Benefits about
Defined Benefit Plans: Employee
Contributions;

e PSAK No. 65: Consolidation Financial
Statements about Investment Entities:
Applying the Consolidation Exception;

e PSAK No. 67: Disclosures of Interest in
Other Entities about Investment Entities:
Applying the Consolidation Exception; and

e |SAK No. 30: Levies.

Amendments to standards and interpretation
which are effective for periods beginning on or

after January 1, 2016, with prospective
application are as follows:
e PSAK No. 16: Property, Plant and

Equipment about Clarification of Acceptable
Methods of Depreciation and Amortization;

e PSAK No. 19: Intangible Asset about
Clarification of Acceptable Methods of
Depreciation and Amortization; and

e PSAK No. 66: Joint Arrangements about
Accounting for Acquisitions of Interests in
Joint Operation.

Amendments to standard and interpretation
effective for periods beginning on or after
January 1, 2017, with early application
permitted are amendments to PSAK No. 1:
Presentation of Financial Statements about
Disclosure Initiative and ISAK No. 31, Scope
Interpretation of PSAK No. 13: Investment
Property.

Standard and amendment to standard
effective for periods beginning on or after
January 1, 2018, with early application
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diperkenankan yaitu PSAK No. 69: Agrikultur dan
amandemen PSAK No. 16: Aset Tetap tentang
Agrikultur: Tanaman Produlktif.

47. Tanggung Jawab Manajemen dan
Penerbitan Laporan Keuangan
Konsolidasian

PT TIGA PILAR SEJAHTERA FOOD Tbk
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December 31, 2015 and 2014

(In Million Rupiah, Unless Otherwise Stated)

permitted are PSAK No. 69: Agriculture and
amendments to PSAK No. 16: Property,
Plant and Equipment about Agriculture:
Bearer Plants.

47. Management Responsibility
and Issuance of the Consolidated
Financial Statements

Manajemen Perusahaan bertanggung jawab atas
penyusunan  penyajian laporan keuangan
konsolidasian yang telah diotorisasi untuk terbit
oleh Direksi pada tanggal 6 April 2016.
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The management of the Company is responsible
for the preparation and presentation of the
consolidated financial statements which was
authorized to be issued by Directors on April 6,
2016.
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